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~ ANNIVERSARY

Ref. No. AnlY 2324 [Bss 14 Date. |4~ |- 2022

To.

Department of Corporate Services
BSE Limited

P | Tower, Dalal Street
Mumbai-400001

Ref: - BSE Security Code: 540694
Sub - Unaudited financial result (standalone an i r f nded

30* September, 2023.
Dear Sir/Madam,

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulation, 20 I5, this to submit that the Board of Directors of the company in its meeting held
on today ie. 14" November, 2023, has inter-alia approved the following agendas:-

(1) Unaudited financial result (standalone and consolidated) as per India Accounting Standards for the quarter
& half year ended 30" September 2023; and

(2) Limited review report (standalone and consolidated) by M/s Raman Wadhwa & Co., Statutory Auditor of
the Company. '

(3) To consider and approve the resignation of Statutory Auditor M/s Raman Wadhwa & Co., Chartered
Accountant (FRN 012037N & M. no. 527055)

The Board meeting was commenced at 05:00 pm and concluded at ) (13 PN

Kindly take the same on your record.

Yours faithfully




M: 97805-99974

CA. Ishant Sharma
B.Com, FCA

e dansesaensesnanane

To the Board of Directors of ANG E;ife‘sc?‘éﬁ India Limited v

&

/o Nathi,

FRN noc)

nt of Unaudited Standalone financial results (‘the
Limited ('the Company’) for the quarter ended 30
September 2023, (*the statement” ved herewith being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Regulations').

We have reviewed the acco
Statement’) of ANG Lifesc ces

This Statement, which is the responsibility of the Company's management and approved by the:
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles.l-xid down in Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34"), prescribed under section 133 of the Companics Act, 2013 (‘the Act), and other
accounting principles Iy accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to
express @ conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Financial Information Performed by the
independent Auditor of the Entity, issued by the lustitute of Chartered Accountants of india. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in $cope than an audit conducted in accordance with the
Standards on Auditing specified ander section 143(10) of the Act, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial msunsﬁm in
accordance with applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
wannerin which it is to be disclosed, or that it contains any material misstatement.
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Standalone Statement of Assets and Liabilities in lacs
. o S
L
. Assets
1. Non-current assets
(a) Property, plant and equipment 7,283.18 7.596.12
(b) Right of use assets 378.02 272.26
{¢) Financial assets
i) Investments 352.00 352.00
1) Other financial assces 14.09 10.32
(&) Other non-corrent assets 29.02 20.02
Total non-current assets 8,056.31 8,259.72
2. Current assets
() Inventorics 3,624.54 373893
(b) Finuncial assets
1) Trade recervables 7,249.77 7.811.20
if) Cash and eash equivalents | 135.59 20.14
i) Other bank balances 54948 585.06
V) Other financial assets 1,293.22 1,321.26
(¢) Other current assets | 3,267.44 3.344.47
Total current assets i 16,120.04 16,821.12
Assets held for sale 170.00 170.00
Total assets | 24,346.35 25,250.84
B. Equity and liabilities |
Equity i
{a) Fguiry share capital | 1,305.83 1 305.43
(b Other equity ; 7,215.G6 T247.69
Total equity ; 8,521.49 8,553.52
Liabilitics I
1. Non-current liabilities |
() Financial Babilities |
i) Borrowings | 942.59 1,006.42
i) Lease liabilities | 319.26 231).55
ii) Trade payables . 20900 196.89
i) Other Ainancial liabilities 22231 383,91
(b) Deferred tax habilities (net) | 138.42 149.65
(¢) Provisions I 92.10 94.10
Total non-current liabilities 1,923.68 2,061.52
|
2. Current liabilities :
2 "@\Finsmcinl liabilities i :
) Borrowings ! 4,480.99 4,268.52
1 i) ense fiabilities ; 77.84 50.36
] i Trade payables
 “Fotal outstanding dues +f micro enterprises and small enterprises 5,516.58 5526.98
- Total oustanding dues of creditors other than micro enterprises and small enterprises 764.09 667.92
[ iii) Other financial libilities 1,822.49 1,728.26
(b} Other current liabilities | 582.35 619.89
(¢) Provisions ! ' 7.83 7.60
(d) Current tax liabilities (net) ; 649.01 1,766.27
Total current liabilities i 13,901.18 14,635.80
Total equity and liabilities 24,346.35 25,250.84
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|
! |
Statement of standalone unaudited results for the :
=T ey = ear
L
(Audited)
I [Revenue from operations | 2,957.68 5,060 80 5,839.46 BO1848 12,995.00 20),700.55
I |Orhes income 33.48 3432 2017 6780 3251 984.24
1L [Total revenue (I+11) 2,991.16 5,005.12 5,859.63 8,086.28 13,027.60 21,684.79
IV |Expenses
Cost of matenals consumed 1,988.62 3,026.04 370472 5,014.66 §,3553.41 1511243
Changes in imventones of finished goods and work-in-progress (20102) 335.99 25.07 31597 (123.43) (422.17)
Employee benefits expense 397.09 47371 555,62 870.80 1,104.26 202743
Firiance costs | 195.92 193,78 319.96 389.70 63741 103243
Depreciation and amortisation expenses 197.06 193.63 19012 390,69 37821 B51.63
Other expenses i 460.05 65817 629.84 1,118.22 1,408.59 287612
Total expenses (IV) i 3,218.73 4,881.32 5,425.33 8,100.05 11,958.45 21,477.87
¥V |Profit before exceptional items and tax (I11-IV) : (227.57) 213.80 434.30 (13.78) 1,069.15 206,92
VI | Exceptional items | - s =
VII || Profit before tax (V-VI) | (221.57) 213.80 434.30 (13.78) 1,069.15 206.92
Tax expense |
(1) Current tax | (34.61) 81.88 15206 4721 388.37 20187
(2) Deferred tix f 1205 (27.76) 20.16 (15.71) B4.40 6221
VIIL [ Total tax expense (142) ' (22.56) 54.12 172.22 3156 4721 273,14
IX || Profit for the period (VII-VITL) i (205.01) 159,68 262.08 (45.34) 596.38 (66.22)
|
X |Other comprehensive ncome: |
ftems that will nit be rechassified to profit or (loss) i 697 10.81 2817 17.78 1377 93,72
Income tax relating te items that will not be reclassified to profit or loss (1.75) @723 {709 (+47) (28.63) (24419)
| 2
X1 |Total prehensive i (IX+X) ! (199.80) 167.77 283.16 (32.04) 681.52 5.41
X1, |Paid-up cyuity shace capital (Face value 3 10/ per share) ; 1,305.83 1,305.83 1295.83 130583 120583
XTI | Ortbree cyuity I
XTV |Earnings per equity share (6f 2 10/~ each) |
- Basic and Diluted | (1.53) 1.28 219 (0.25) 5.26 i

* Sec accompanying notes o the financial results.
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3 Sta_ndalone_ Cash Flow Statement

' |A. CASH FLOW FROM OPERATING ACTIVITIES
'|{Loss)/Profit before tax (13.78) 1,069.15
! Adjustment for:
| Deprecation and amornzation expense 390,69 378.21
! Bad debts written off 25‘55] 5.19
| Provision for expected eredit loss 1626 79.61
' Liabilities no longer required, written back 8.;-50
| Finance cost 389,70 63741
i Interest income - (24.61) (24.79)
Gain on sale of property, plant and equipment (1.34) -
Operating profit before working capital changes 790.93 2,144.78
Adjustments for movement in: i
Inventories | 114.38 (257.67)
Trade receivables . 519.72 (560.19)
Other financial assets i 24.28 (237.81)
Other assets i 77.04 (149.25)
Other financial labilines 90.48 63.00
Provisions | 16.01 42.04
Trade payables 89.39 427.80)
Other habilities (37.54) (323.12)
Cash generated from operations 1,684.69 1,653.58
Income taxes paid (1,164.54) (132.33)
Net cash flow generated from operating activities 520.15 1,521.25

!
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment. (46.30) (603.25)
Proceeds from sale of property, plant and a;u:pmem 5.18 =
Loan to subsidiary company | - (200.31)
Movement in fixed deposits i 35.58 150,81)
Interest recetved : 24.61 24,79
Net cash flow used in investing activities 19.07 (627.97)

C. CASH FLOW FROM FINANCING A(.'I'IVITIBS

Mm'cment n short term borrowings (net) | 160.36 (98.19)
Maoyement in long term borrowings (net) | (11.72) (174.08)
Tnrerest pad | (370.50) (623.85)
Payment of lease labilities | (201.91) -
Net cash flow used in financing activitics (423.77) (896.12)
Ner Inerease/ (deerease) in cash and cash cquivalents 115.45 (2543
Cash and cash equivalents at the beginning of the year 20.14 2851
Cash and cash equivalents at the end of the year 135.59 25.67
|
Notes:
Cash and cash equivalents include: .
Cash on hand 10.97 2530
Balances with banks on current accounts 124.62 (.31

135.59 25.67
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Notes:

1. ANG Lifesciences India Limited is a public listed company incorporated in India and is in the business of manufacturing and sales of
finished pharmaceutical formulations in a dosage form of Dry Powder Injection Vials, Liquid Injections Vials, Ampoules, PFS, Hard
Gelatin Capsules, Tablets, Soft Gelatin Capsules, Dry Syrups, Liquid Syrups and Suspension, Lotions etc. ANG’s products portfolio
comprises of major therapeutic categories such as Antibiotics, Antiviral, Antimalarial, Antiulcer, Carbapenem, Corticosteroid, Penicillin,
Ber Lactamase Inhibitor ete.

I 2. The above audited standalone and consolidated financial results for the quarter and six months ended 30 September 2023 have been
| reviewed by the Audit Committee and approved by the Company's Board of Directors in their respective meetings held on 14
' November 2023, The Statutory Auditors of the Company have expressed unmodified opinion on these results,

3. The above results of ANG Life Sciences India Limited ('the Company' or 'the Holding Company') and its subsidiary (the Holding and
the subsidiary together referred to as 'the Group') have been prepared with in accordance with the recognition and measurement
principles as laid down in Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act 2013 read with
rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, Companies (Indian Accounting Standard) Amendment Rules, 2016
and as per the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 05 _]uly 2016 and other accounting principles
generally accepted in India. Consequently, financial results for the quarter and six months ended 30 September 2023 have been aligned
to comply with Tnd AS requirements to make them comparable with current periods,

4. These financial results are available on the website of the Company at www.anglifesciences.com and are also available on the website
of Bombay Stock Exchange at www.bseindia.com.

|
|
i
| 5. Previous period ﬁgures have been rcjrgroupcd/ reclassified wherever necessary, to conform to current period's classification.
|
|

.ctors of

Place: Amritsar
Date: 14 November 2023




bt it s S R

CA. Ishant Sharma : M: 97805-99974

CARaman Wadhwa & Co, ==

= CHARTERED AC
E-mail: ishantsharma2 187 @yahoo.com

L. We have reviewed the accompanying sfmcnt of Unaudited Consolidated financial results (‘the
Statement’) of ANG Lifesciences India Limited ('the Holding Company’) and its Wholly Owned

Subsidiary (the Holding Company and its subsidiary together referred to as ‘the Group') for the
quarter ended 30 September 2023 and the consolidated year to date results for the period | April
2023 to 30 September 2023, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended) ('Listing Regulations').

2. This Statement, which is the responsibility of the Holding Company's management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting ('Ind AS 349, prescribed under section 133 of the Companies Act, 2013 ('the
Act’), and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility i fo express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the A¢t, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinjon,

fad

4. We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/34/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the
extent applicable,

The statement includes the result of the following entities:
Mansa Print & Publishers Ltd (Wholly Owned Subsidiary Company)

o




T

CA. Ishant Sharma M: 97805-99974
B.Com, FCA
‘A Raman Wadhwa & Co. :
: = CHARTERED ACCOUNTANT ==
43, 3rd Floor, Nehru Shopping Complex, Lawrence Road, Amritsar.
E-mail: ishantsharma2 | 87 @yahoo.com
Ref. Nb. ...ociiviein 1= Dﬂtsd ........ AT

6. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated fiffancial results prepared in
accordance with applicable daccounting standards and other recognized accounting practices and
policies has ot disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement,
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A, Assets
| 1. Non-current assets
i (&) Property, plant and equipment 8,179.30 | 8,542.50
(B) Right-of-use assets 378.02 272,37
| (c) Financial assets |
() Invesprenis 257 || 257
| (i) Other financial assers 1631 ] 1236
d) Income tax asser (net) 1043 || 10.22
(¢) Deferred tax asset (net) 41358 || 411.99
(f) Other non-current assets 29.02 29.02
; Total non-current assels 9,029.23 9,280,93
2. Current assets
! (a) Inventorics 4,955.80 484871
Al (b) Financial assets
| (i) Trade receivables 7.656.22 8.314.82
| () Cash and cash equivaleats 14353 | 32.42
i) Other bank balances 549.75 | | 585.33
1v) Other financial assets 1,283.60 | | 1,389.19
(c) Orther current assets 3,145.54 3,348.89
! Total current assets 17,734.44 18,519.36
| Assest held for sale 170.00 170.0)
[ Total assets 26,933.67 27,970.29
 |B. Equity and liabilities
| (a) Viguity share capital | 1,305.83 1,305.83
: (b) Other equity : 7,271.83 731594
i Total equity | 8,577.66 8,621.77
! Liabilities |
i 1. Non-current liabilitics |
| (a) Minancial liabilitics '
i (i) Borrowings 1,718.19 2,053.54
| (i) Lease liabilines 319.26 230,55
i (i) Trade payables 209.00 196.89
=l (iv) Other financial liabilities 22231 38391
i (b) Deferred tax liabilitics (net) 137.92 149.13
! (¢) Provisions . 106.68 106.10
. Total non-current liabilitics | 2,713.36 3,120.12
| | 1
‘ 2. Current liabilities | |
{a) Financal habnlitics | |
| (i) Borrowings i 5,118.94 4,944.45
| (if) Lease linbilitis | 77.84 50.36
[ (1) Trade payables ;
‘ “Toal utstanding dues of micro enterprises and small enterprises 580151 | | 5,864.12
| “Toral pustanding dues of ereditors other than micro enterprisssand small enterprises 1,244.85 i 954.50)
| (iv) Other financial liabilities 1,911.18 | | 1,786.97
| Other current lsbilities : 82078 | $52.78
! {c) Provisions F 7 5 954 || 8.4
| (d) Current rax habilitics (net) fl e : 649.01 | | 1,760.28
' Total current liabilitics = 15,642.65 16,228.40
Total equity and liabilities |2 \-\ 26,933.67 27,970.29
kY
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Statement of consolid | unaudited results for the quarter and six months ended 30 September 2023 (¥ in lakhs pt per share data)
| Quarter ended Quarter ended Quarter ended Six months ended Six months ended Year ended
| 30 September 2023 | 30 June 2023 | 30 September 2022 | 30 Seprember 2023 | 30 September2022 | 31 March 2023
Particulars
| _(Unaudited) (Unaudited) (Unaudited) L Unaudited] (Unaudited) {Audited)
I Rj:\tnu: feom opetion 3326:19 5,646.25 5982004 RO972.44 1333279 21,989.11
Cither income 2234 31,65 1640 53.08 Bn NTE35
11 |Totat revenue (1+11) 3,348.53 5,677.90 5,998,44 9,026.42 13,378,02 2296146
|
IV |Expenses
Cpst of matenals consumed 220140 341388 3,706.20 5,615.28 H455.61 15,608.02
Changes w inventories of finished goods and work-in-progress. (49.46) 281.74 (28.41) 23237 (73.07) (349.05)
Employee benefirs expense 494,73 576.48 656,73 1,071.21 1,276.48 2,397.07
Finance costs 23899 214 331.20 460.40 67567 118787
Dy and i 22296 218,81 211,m 44107 419.99 93535
Other expenses 51370 71943 6208 1,23313 1,537.80 3,119.70
'Nlmu expenses (IV) 3,61L61 544175 5,559.73 9,053.36 12,282.57 22,698.96
I J
V. |Profit before exceptional items and ax (II-IV) (263.09) 236.15 438.72 (26.94) L095.46 262.50
V1 [Exceptional items -
VII |Profit before tax (V-VI) (263.09) 236.15 -us‘p (26.94) L095.46 262.50
Tax expense |
[11] Cutrent tax (34.61) §1.88 152.06 4127 388.37 21087
(2) Digfeved max 326 (20.94) 23.81 (17.69) L85 TI8
VI [ Tomal tax expense (142) (31.33) 60.94 175.47 2958 483.22 288.72
X FnPﬁtfor the period (VII-VIIT) | (231.73) 175.21 262.84 (56.52) 612.24 (26.22)
| |
X [Othir comprehensive mpname
Liesms that will not b rechssified 1o peofit or (Joss) 531 11.95 3847 17.27 11481 77
Fngome o refating to items tharwill not be eclassified w profit of loss (1.34) (3.400) (7.26} (4,35} (24.81) 451
X1 [Towl comprehensive income (IX+X) (227.76) 184.15 284.45 (43.60) » 698.15 40,66
X1 l"al-iw equity shace capitul (Face value 2 10/ per shie) (il 1,305.83 1,305.83 l,z-as.a}s 1,305.83 1,205.63 1,305,683
X [ Othyer equiry | 731594
XIV | Espnings per equiry share (of 2 10/- each) | |
il B | (1.74) 1.41 230 (0.33) 5.30 0,36
h) Dilumed | (174 L41 230 (0.33) 5.39 0.36
See aceumpanying notes 10 the francial veslis. [
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Consolldated Cash Flow Statement

A. CASH FLOW FROM OPERATING ACT IVITIES
(Loss)/Profit before tax (26.94) 1,095.46

Adjustment for:

Depreciation and amortization expense 441.07 419.99
Bad debts written off 25.51 5.19
Provision for expected credit loss 16.26 79.61
Finance cost + 460.40 675.67
Interest income (16.97) (24.53)
. Rent income : (0.96) -
Gain on sale of fixed assets (1.34) 5
Liabilitics no longer required, written hm:k (8.:50)
Dividend income U (0.70)
Operating profit before working capital changes 88853 2,250.69
Adjustments for movement in:
Inventories ! (107.09) (100.27)
T'rade recetvables 616.83 50.84
Other finanaal assers 101.64 (246.67)
Other assets (0.75) (140.85)
Other financial liabilities 120.46 1743
Provisions 18.44 44.78
| Trade payable 24836 (49.61)
Other liabilities - (22.99) (242.96)
Fash generated from operations - 1,863.43 1,583.08
Income taxes paid (1,164.76) (T42.15)
p:e: cash flow generated from operating au:nw,ucs T 698.67 1,440.93
p CASH FLOW FROM INVESTING ACTIW’I‘IES
! Purchase of property, plant and equipment. (46.40) (603.83)
Proceeds from sale of property, plant and eqmpmcnt 5.18 4
Movement in fixed deposits . 35.59 149.46
Dividend received - 0.70
Interest recerved | 16.97 24.53
Rent received | 0.96
Net cash flow used in investing activities 12.30 (429.18)
C. CASH FLOW FROM FINANCING ACTIVITIES :
Movement i long term borrowings (net) 152,78 (248.07)
Movement in short term borrowings (net) (109:53) (98.71)
Interest paid | ' (441.20) (667.89)
Payment of lease liabilities (201.91) -
Net cash flow used in financing activities (599.86) (1.014.67)
Net Inerease/ (decrease) in cash and cash equiv:des:tzs 11111 (2.88)
Cash and cash equivalents at the beginning of the year 3242 34.60
Cash and cash equivalents at the end of the year 14353 3172
Notes:
(ash and cash equivalents include:
Cash on hand 17.60 3115
Balances with banks on current accounts 125.93 0.57
' 143.53 31.72
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As per Ind-AS 108, Operating Segments have been defined and presented based on' the regular review by the Company's Chief Operating Decision Maker to assess the
performance of each segment and 1o make decision about allocation of resources. The accounting principles used in the prepatation of the consolidated unaudited

financial results are consistently applied to record revenue and expenditure in individual segments. Accordingly, the consolidated unaudited segment wise revenue, results,
assets, and labilities 15 as follows :

@ in lacs)
Quarter ended Six months ended Year ended
. 30 September| 30 June [ 30 September | 30 September | 30 September | 31 March
S.No. |Particulars 2023 2023 2022 2023 2022 2023
! (Unaudited) | (Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) (Audited)
| | |Segment revenue
[ |9 Pharmaceurticals 2,957.68 5,060.80 5.839.46 8,018.48 12,995.09 20,700.55
| | b) Printing and packagings 456.79 679.39 37294 1,136.18 1,358.38 2,420.51
| | Total 3,414.47 5,740.19 6,212.40 9,154.66 14,353.47 23,121.06
! Less: Inter segment revenue 88.28 93.94 230.37 18222 1,000.68 1,131.95
| Revenue from operations ' 3,326.19 5,646.25 5,982.04 8,972.44 13,352.79 21,989.11
2 | Segment results (profit before tax and
- |Anance cost from each segment)
| | 4) Pharmaceuticals (31.66) 407.69 747.91 376.03 1,698.23 1,239.35
| | b) Printing and packagings 10.79 63.68 22,00 74.48 72.89 226.25
| Total (20.87) 47137 769.91 450.50 L7712 1,465.60
| | Less: Finance costs 24222 235.22 331.20 477.44 675.67 1,203.10
Profit before tax (263.09) 236.15 438.71 (26.94) 1,095.45 262.50
: Particulars As at As at As at
| 30 Septmber | 30 September |31 March 2023
| 2023 2022 (Audited)
3 | | Segment Assers
| | #) Pharmaceuticals 23344.09 26,675.96 24,448.18
| | b) Printing and packagings 3,589.59 2,287.34 3,522.11
| | Total Segment assets 26,933.68 28,963.30 27,970.29
4 | | Segment liabilitics
' | @) Pharmaceuticals 15,824.86 17,458,530 16,697.33
|| b) Printing and packagings 2,531.15 2,429.94 265171
| Total Segment liabilities 18,356.01 19,888.24 19,349.04
|




